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@�h̀ qq̀ o�aol j �l s` o�� � �l oc[ kex[ qel kp�[ k_�q̀ [ j p�r ocekc�à _` o[ h
pr mml oq�[ k_�^l kqekr ` _�eks` pqj ` kq�ek�mol q̀ ^qekc�r o] [ k

] el _es` opeqv�qdol r cd�qd` �Aeo_�Eoè k_hv�Beqv�B` oqeaê [ qel k�Pol co[ j À

W` Ã�qd` �r k_` opeck` _�Aeo_�T` [ j p�aol j �[ ^ol pp�B[ k[ _[ Ã�[ ò �t oeqekc�ql �qd[ kg�vl r
al o� vl r o� m[ pq� pr mml oq� l a� qd` � Aeo_� Eoè k_hv� Beqè p� B` oqeaê [ qel k� Pol co[ j � h̀ _� ] v
N[ qr ò �B[ k[ _[ �[ k_�ql �r oc` �vl r �ql �` kpr ò �qd` �mol co[ j Ûp�^l kqekr ` _�ar k_ekcÀ

Aeo_�T` [ j p� [ ò �hl ^[ h�^l [ heqel kp� l a�^l j j r keqv� j ` j ] ` opÃ�k[ qr ò � ^hr ] pÃ� p̂ dl l hpÃ
] r pek` pp̀ pÃ�[ k_�j r kê em[ h�h̀ [ _` op�t dl �t l og�ql c` qd` o�ql �j [ g` �l r o�^l j j r keqè p
p[ à o� [ k_� d` [ hqdè o� al o� ] l qd� ] eo_p� [ k_� m̀ l mh̀ À� Weqd� [ � seq[ h� eks` pqj ` kq� aol j
Dkseol kj ` kq�[ k_�Bhej [ q̀ �Bd[ kc` �B[ k[ _[ Ã�t ` �d[ s` �] ` ` k�[ ] h̀ �ql �qr ok�^l k^` ok
al o� _` ^hekekc� ] eo_� ml mr h[ qel kp� ekql � ^l k^ò q̀ � hl ^[ h� [ ^qel k� qd[ q� d` hmp� p[ s` � ] eo_
hes` pÀ�

@̂ol pp� B[ k[ _[ Ã� qdep� mol co[ j � ep� qdoesekcÀ� Iq� ` j ml t ` op� ^l j j r keqè p� ql
^l hh[ ] l o[ q̀ � t eqd� l qd` o� ^eseh� pl ^è qv� col r mp� [ k_� j r kê em[ h� h̀ [ _` op� ql � mol q̀ ^qÃ
_` à k_Ã�[ k_�ò pql ò �] eo_�ml mr h[ qel kpÀ�Ik�fr pq�aes` �v` [ opÃ�� � � j r kê em[ heqè p�d[ s`
] ` ` k�^` oqeaè _�[ p�Aeo_�Eoè k_hv�Beqè p�l o�Tl t kpÃ�t eqd�j l ò �qd[ k�� � �Aeo_�T` [ j p
[ ^qes` hv� t l ogekc� l k� [ ^qel kp� ql � j [ g` � qd` eo� j r kê em[ heqè p� j l ò � ] eo_� aoè k_hvÀ
Td` p̀ �B` oqeaè _�Aeo_�Eoè k_hv�j r kê em[ heqè p�[ ò �dl j ` �ql � � À� � j ehhel k�B[ k[ _e[ kpÃ
ò mò p̀ kqekc�k` [ ohv� l k` �qdeo_� l a�B[ k[ _[ Ûp�k[ qel k[ h� j ` qol ml heq[ k�ml mr h[ qel kÀ� Ik
qd` � m[ pq� v` [ o� [ hl k` Ã� k` t � ^l j j r keqè p� pr ^d� [ p� B[ j ol p̀ Ã� F[ qek` [ r Ã� S[ oke[ Ã
Bl okt [ hhÃ�Keq̂ d` k` oÃ�Uu] oe_c` Ã�Cl os[ hÃ�[ k_�S[ ekqçL[ r ò kq�d[ s` �fl ek` _�qd` �ol pq̀ oÃ
t deh̀ � j [ kv� l qd` op� ò k` t ` _� [ q� decd` o� ^` oqeaê [ qel k� h̀ s` hp� pr ^d� [ p� B[ hc[ ovÃ
Ar ohekcql k�[ k_�H[ hea[ uÀ

È ] or [ ov�� � Ã�� � � �

Td` �Hl kl r o[ ] h̀ �N[ qd[ hè �Pol sl pq
S` ^ò q[ ov�l a�Sq[ q̀ �¯N[ qr ò °
� � � ç� � � �Al r h̀ s[ o_�S[ ekq�J` [ k�A[ mqepq̀ Ã
Bd>q̀ [ r cr [ vÃ�Qr ` ] ` ^

�Z�œ�*���u � �̄è�¬���ÿ�Í �í �Ü���¬�œ�¿�Ù���ù �œ���’ �„ �Æ��
�^�„�ø�œ���� � �̄Ü�˜���>� �̄ø�œ�à

Td` �Hl kl r o[ ] h̀ �Jr hè �C[ ] or pek
Mekepq̀ o�l a�Dkseol kj ` kq�[ k_�Bhej [ q̀ �Bd[ kc`
� � � � �Qr ` ` k�pqò ` q�D[ pqÃ�
Tl ol kql Ã�Okq[ oel

C` [ o�Mekepq̀ op�C[ ] or pek�[ k_�S` ^ò q[ ov�l a�Sq[ q̀ �Pol sl pqÃ



Td` �ej m[ ^qp�[ ò �q[ kce] h̀ Â

� � � � l oc[ kex[ qel kp� d[ s` � ^l hh[ ] l o[ q̀ _� l k� Aeo_� Eoè k_hv� Beqè p
B` oqeaê [ qel kpÀ

Hr k_ò _p� l a� qdl r p[ k_p� l a� B[ k[ _e[ kp� ek^hr _ekc� vl r qd� [ k_
j [ ocek[ hex` _�ek_ese_r [ hp�` kc[ c` _�qdol r cd�� � � �Wl oh_�Meco[ ql ov
Aeo_�C[ v�^` h̀ ] o[ qel kp�` [ ^d�Smoekc�[ k_�E[ hhÀ

� � �sl hr kq̀ ` oçh̀ _�Aeo_�T` [ j p�d` hm̀ _�ekpmeò �ml hê v�^d[ kc` p�qd[ q
_eò ^qhv�ò _r ^` �mò s` kq[ ] h̀ �] eo_�_` [ qdp�aol j �t ek_l t �^l hhepel kpÃ
d[ ] eq[ q�hl ppÃ�m̀ pqê e_` �r p̀ Ã�[ k_�aò ` çol [ j ekc�^[ qpÀ

� � �hl ^[ h�^l kp̀ os[ qel k�[ k_�d[ ] eq[ q�mol f̀ ^qp�t ` ò �h[ r k^d` _Ã�aol j
ò qol aeqqekc� mr ] hê � he] o[ oè p� ql � mò s` kq� ^l hhepel kpÃ� ql � ò pql oekc
t ` qh[ k_pÃ�ql �` _r ^[ qekc�^[ q�l t k` op�[ ] l r q�p[ à �mo[ ^qê ` pÀ

� � #� l aaê e[ h� ×Beqv� Aeo_Ø� _` peck[ qel kp� ql � ò mò p̀ kq� qd` eo
^l j j r keqv� t eqd� j l ò � qd[ k� � � � Ã� � � � ^l j ] ek` _� sl q̀ p� ^[ pq
[ ^ol pp�B[ k[ _[ À

� � � j r kê em[ heqè p�m[ pp̀ _�j l qel kp�l o�k` t �] vçh[ t p�ek�pr mml oq�l a
] eo_çaoè k_hv�_` peckÃ�_[ ogçpgv�hecdqekcÃ�] el _es` opeqv�mol q̀ ^qel kÃ�l o
kl çol [ j �^[ q�ml hê è pÀ
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W` � p̀ ` � aeopqd[ k_� dl t � qdep� mol co[ j � ] r eh_p� moe_` Ã� j l j ` kqr j Ã� [ k_� [ � p̀ kp̀ � l a
pd[ ò _�mr oml p̀ À�@p�l k` �l a�l r o�^l hh̀ [ cr ` p�ek�Aeo_�Eoè k_hv�S[ oke[ �mr q�eqÂ�

×A` ekc�_` peck[ q̀ _�[ p�[ �Aeo_�Eoè k_hv�Beqv�ep�[ �] [ _c` �l a
dl kl r o�qd[ q�] l l pqp�l r o�hl ^[ h�moe_` �[ k_�l m̀ kp�k` t �_l l op�al o

l r o�^l j j r keqv�[ k_�` ^l kl j vÀØ

Tdep�ep�^l kp̀ os[ qel k�qd[ q�t l ogpÀ�Or o�Aeo_�Eoè k_hv�Beqv�^oeq̀ oe[ �ep�] [ p̀ _�l k�] ` pq
p̂ è kqeaê � mo[ ^qê ` p� ql � mol q̀ ^q� ] eo_pÀ� Td` � mol co[ j � ` kc[ c` p� [ � s[ oè qv� l a
^l j j r keqv� j ` j ] ` op� [ k_� ` umhê eqhv� p̀ ` gp� ekmr q� aol j � hl ^[ h� Ik_ec` kl r p
^l j j r keqè pÃ�[ hh�t deh̀ � j ` [ pr oekc�mol cò pp�[ k_�ol ] r pq�ej mh̀ j ` kq[ qel k�qdol r cd
qej ` À� Td` � Aeo_� Eoè k_hv� Beqv� Pol co[ j � ep� sl hr kq̀ ` oçml t ` ò _Ã� [ k_� eq� _eò ^qhv
pr mml oqp�B[ k[ _[ Ûp�_l j ` pqê �h[ t p�ek^hr _ekc�qd` �Meco[ ql ov�Aeo_�Bl ks` kqel k�@̂q
[ k_� qd` � Sm̀ ^è p� [ q� Repg� @̂qÃ� t deh̀ � [ __ò ppekc� B[ k[ _[ Ûp� ^l j j eqj ` kqp� ek� qd`
Bl ks` kqel k�l k�Ael hl cê [ h�Ces` opeqv�ql �×d[ hq�[ k_�ò s` op̀ �] el _es` opeqv�hl pp�qdol r cd
j ` [ kekcar h� [ ^qel kp�qd[ q� ò _r ^` �dr j [ k�ej m[ ^qp� [ k_� ò ^l s` o� ] eo_�ml mr h[ qel kpØÀ
Weqd�k` [ ohv�l k` �nr [ oq̀ o�à t ` o�] eo_p�ek�Nl oqd�@j ` oê [ �ql _[ v�qd[ k�� � �v` [ op�[ cl Ã
qd` ò �ep�kl �qej ` �ql �hl p̀ À

Ar q� mol cò pp� _` m̀ k_p� l k� pr pq[ ek` _� à _` o[ h� m[ oqk` opdemÀ� Weqdl r q� ^l kqekr ` _
ar k_ekcÃ�j [ kv�l a�l r o�hl ^[ h�q̀ [ j p�t ehh�hl p̀ �qd` �] [ ^g] l k` � l a�pr mml oq�qd[ q�[ hhl t p
r p�ql �pr ^^` ` _Â�aol j �` um̀ oq�cr e_[ k^` �ql �pj [ hh�co[ kqpÃ�aol j �k[ qel k[ h�^l l o_ek[ qel k
ql �j r kê em[ h�ò ^l ckeqel kÀ�

Td` �B[ k[ _e[ k�F l s` okj ` kq�d[ p� [ hò [ _v�d` hm̀ _�] r eh_�pl j ` qdekc�ò j [ og[ ] h̀ Â
[ � ^l kqekr [ hhv� col t ekc� k[ qel k[ h� j l s` j ` kq� l a� _es` op̀ � ^l j j r keqè p� t l ogekc
ql c` qd` o� ql � j [ g` � qd` eo� ql t kp� [ k_� ^eqè p� mh[ ^` p� t d` ò � ] l qd� m̀ l mh̀ � [ k_� ] eo_p
^[ k�qdoes` À

W` � r oc` � vl r � ql � ^l kqekr ` � qdep� eks` pqj ` kq� pl � qd[ q� qd` � Aeo_� Eoè k_hv
Beqè p�B` oqeaê [ qel k�Pol co[ j � ^[ k� ` um[ k_�eqp� ò [ ^dÃ�_` ` m̀ k�eqp�ej m[ ^qÃ
[ k_�d` hm�B[ k[ _[ �j ` ` q�eqp�] el _es` opeqv�cl [ hpÀ

W` � qd[ kg� vl r � al o� vl r o� h̀ [ _` opdem� [ k_� hl l g� al ot [ o_� ql � ^l kqekr ekc� qdep
m[ oqk` opdemÀ

R̀ pm̀ ^qar hhvÃ
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SIF N@TORIDS

P

@�Aeo_�Eoè k_hv�Ll k_l k

D_j l kql k�Res` o�V[ hh̀ v�Bl kp` os[ qel k

Bl [ heqel k�¯DRVBB°

D^l hl cv�Oqq[ t [

L` kkl u�¦ �@__ekcql k�Sq̀ t [ o_pdem�Bl r k^eh

Eoè k_p�l a�Ofe] t [ v�Po[ eoè

N[ qr ò �@h] ` oq[

N[ qr ò �Nl s[ �S^l qe[

F ` q�Bl k^` ok` _�Sqo[ qal o_

Bhej [ q̀ �@̂ qel k�al o�Leà hl kc �L` [ ok` op�¯B@LL°

N[ qr ò ç@̂ qel k�Qr u] ` ^

N[ qr ò �V[ k^l r s` o�¯[ hpl �gkl t k �[ p

V[ k^l r s` o�N[ qr o[ h�Hepql ov�Sl ^è qv°

Aeo_�Eoè k_hv�Wek_pl o�T` [ j

N[ qr ò �F r ` hmd

Tl ol kql �Eè h_�N[ qr o[ hepqp

Aeo_�Eoè k_hv�R` cek[

Jefr gqr Ûgt ` fg�W[ q̀ opd` _�@hhe[ k^`

C` sl k�N[ qr ò �Bhr ]

@VI@�Bl aà ` �[ k_�Tl q̀ j �Rl [ pq̀ op�Ik^À

Ahl j e_l k�N[ qr o[ hepqp�Sl ^è qv

N[ qr ò �B[ hc [ ov

S[ pg[ ql l k �N[ qr ò �Sl ^è qv

C` sl k�D^l hl c ê [ h�Bl hh̀ ^qes`

L[ j ] ql k�Weh_heà �Ik^À

Eoè k_p�l a�qd` �Pr c t [ pd�Dpqr [ ov

Ar ool t ekc �Ot h�Bl kp` os[ qel k�Sl ^è qv�l a�AB

N[ qr ò �A[ ooè

P` oqd�Bl r kqv�Sr pq[ ek[ ] eheqv�Hr ]

Aeo_�Eoè k_hv�D_j l kql k

Aeo_�S[ à �F r ` hmd

Aeo_�Eoè k_hv�B[ hc [ ov

ALUDW@TDR�BDNTRD�EOR�R@PTOR

RDH@AILIT@TION�¯ABRR°

El k_[ qel k�SµTHY

F ò ` k�V` kqr ò

Aeo_�Eoè k_hv�H[ j ehql k�Ar ohekcql k

OURSçWekkem̀ c

N[ qr ò �PDI

Td` �Bl [ heqel k�ql �S[ s` �L` j [ v�El ò pq

Aeo_�Eoè k_hv�H[ hql k�Hehhp

Nl s[ �S^l qe[ �Aeo_�Sl ^è qv

Sq̀ t [ o_pdem�B` kqò �al o�AB

L` �Nê dl eo�Weh_�Aeo_�Bl kp` os[ qel k�B` kqò

Poek^` �D_t [ o_�Bl r kqv�Eè h_�N[ qr o[ hepqp

Beqex` kp�al o�M[ opdh[ k_�Bl kp` os[ qel k
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SIF N@TORIDS

Sl r qd�Op] l ok` �R` pe_` kqp�F ol r m�Ik^À

N[ qr ò �S[ pg[ q̂ d` t [ k

C` sl k�Aeo_�T` [ j

W[ hg�qd` �T[ hgp�Sr pq[ ek[ ] eheqv�Sl ^è qv

N[ qr ò �R` cek[

P` pqê e_` �Eò ` �D_j l kql k

V` oq̂ equ

M[ keql ] [ �D^l çN` qt l og

B[ hc [ ov�Uo] [ k�Sm̀ ^è p�R` pml kp` �T` [ j

Bl r k^eh�l a�B[ k[ _e[ kpÂ�Keq̂ deppemmeçOqq[ t [

V[ hh̀ v�Bd[ mq̀ o

F ` l oce[ �Sqo[ eq�@hhe[ k^`

E` [ qd` o�Eoè k_hv�T` ^dkl hl c è p�Ik^

Aeo_�Eoè k_hv�Tl ol kql

Qr u] ` ^Oep` [ r u
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Rl _` kqê e_` �Eò ` �Okq[ oel
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T` pqej l k e[ hpÂ

M[ vl oÃ�@kk�L[ t hl oÃ�Tl t k�l a�H[ hql k�HehhpÂ

×H[ hql k�Hehhp�ep�mol r _�ql �ò k` t �eqp�^l j j eqj ` kq�ql �] ` ekc�[ �] eo_çaoè k_hv�j r kê em[ heqvÀ�Ikeqe[ qes` p�ql �_[ q̀
ek^hr _` � dl pqekc� ` _r ^[ qel k[ h� ] eo_çal ^r p̀ _� h̀ ^qr ò pÃ� ml pqekc� t ek_l t � pqê g` op� ql � j ekej ex` � ch[ pp
^l hhepel kp� [ k_� ek^ò [ pekc� ] eo_� d[ ] eq[ q� qdol r cd� qò ` � mh[ kqekc� [ k_� h[ k_p̂ [ m̀ � j [ k[ c` j ` kqÀ� R̀ ^` kqhvÃ
Bl r k^eh� sl q̀ _� l k� [ � j l qel k� ql � ] [ k� a[ j ehvçpqvh̀ Ã� ] [ ^gv[ o_� aeò t l ogp� t dê d� t ehh� j eqec[ q̀ � [ ppl ^e[ q̀ _
ej m[ ^qp�ql �t eh_heà �[ k_�qd` �` kseol kj ` kqØ�

M[ vl o�J` aa�Bo[ __l ^gÃ�Tl t k�l a�C` sl kÂ

×Iq�ep�t eqd�moe_` �qd[ q�qd` �C` sl k�Tl t k�Bl r k^eh�[ __p�qd` �mol q̀ ^qel k�l a�] eo_pÃ�[ k_�qd` eo�d[ ] eq[ q�ql �qd` �hepq
l a�C` sl k�` kseol kj ` kq[ h�^l j j eqj ` kqp�pr ^d�[ p�l r o�Fò ` k�Sqo[ q̀ cvÃ�Ikq̀ co[ q̀ _�P` pq�M[ k[ c` j ` kq�Ph[ kÃ
Uo] [ k�El ò pq�M[ k[ c` j ` kq�Ph[ kÃ�[ k_�Tò ` �Beqv�l a�qd` �Wl oh_�Sq[ qr pÀ�@p�[ �B` oqeaè _�Aeo_�Eoè k_hv�Tl t kÃ
C` sl k�^` h̀ ] o[ q̀ p�qd` �v` [ op�l a�t l og�] v�^l j j r keqv�j ` j ] ` opÃ�l oc[ kex[ qel kpÃ�pq[ g` dl h_` opÃ�[ k_�mr ] hê
p̀ os[ kqp�qd[ q�t ehh�] ` �[ ^gkl t h̀ _c` _�t eqd�qdep�^` oqeaê [ qel kÀ�Td[ kg�vl r �ql �[ hh�qd` �sl hr kq̀ ` op�ek�qd` �C` sl k
Aeo_�Eoè k_hv�q̀ [ j Ã�t dl p̀ �d[ o_�t l og�[ k_�_` q̀ oj ek[ qel k�d[ s` �d` hm̀ _�C` sl k�[ ^dè s` �N[ qr ò �B[ k[ _[ Ûp
Aeo_�Eoè k_hv�Beqv�pq[ qr pÀØ

M[ vl o�K` k�Sej Ã�Beqv�l a�V[ k^l r s` oÂ

×Td` �Beqv�l a�V[ k^l r s` o�ep�mol r _�ql �d[ s` �] ` ` k�ò ç̂ ` oqeaè _�[ p�[ �Aeo_�Eoè k_hv�Beqv�ek�� � � � Ã�d[ sekc�] ` ` k
l k` � l a� qd` � aeopq� B[ k[ _e[ k� j r kê em[ heqè p� ql � [ ^dè s` � qdep� _epqek^qel k� ek� � � � �À� Aeo_p� ek� l r o� ^eqv
_` j l kpqo[ q̀ �qd[ q�t ` �[ ò �[ ^dè sekc�] ol [ _` o�cl [ hp�[ ol r k_�] el _es` opeqvÃ�` ^l hl cê [ h�d` [ hqd�[ k_�[ ^^` pp�ql
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^` oqeaê [ qel k�[ p�[ �j ` [ kp�al o�^l kqekr [ h�ej mol s` j ` kqp�ek�B[ hc[ ovÀ�W` �[ ò �mh̀ [ p̀ _�t eqd�qd` �Ikq̀ oj ` _e[ q̀
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